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§ 55‑7‑21.1. Rights of holders of debt securities.
In addition to any rights otherwise lawfully conferred, the articles of incorporation of the

corporation may confer upon the holders of any bonds, debentures or other debt obligations
issued or to be issued by the corporation any one or more of the following powers and rights
upon such terms and conditions as may be prescribed in the articles of incorporation:

(1) The power to vote on any matter either in conjunction with or to the full or
partial exclusion of its shareholders, notwithstanding G.S. 55‑6‑01(c)(1), and
in determination of votes and voting groups, the holders of such debt
obligations shall be treated as shareholders;

(2) The right to inspect the corporate books and records;
(3) Any other rights concerning the corporation which its shareholders have or

may have.
Any such power or right shall not be diminished, as to bonds, debentures or other

obligations then outstanding, except by an amendment of the articles of incorporation approved
by the vote or written consent of the holders of a majority in principal amount thereof or such
larger percentage as may be specified in the articles of incorporation. (1969, c. 751, s. 19;
1989, c. 265, s. 1; 1989 (Reg. Sess., 1990), c. 1024, s. 12.10; 1991, c. 645, s. 5.)


