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§ 53C‑9‑103. Cancellation of charter.
Whenever a combination, dissolution, or other transaction occurs by which a bank ceases to

exist or ceases to be eligible for a charter, the Commissioner shall by order cancel the bank's
charter and shall publish the order in accordance with G.S. 53‑1‑4(59). A copy of the order
shall be filed by the Commissioner with the Secretary of State. The bank shall continue to exist
under Chapter 55 of the General Statutes for the purpose of dissolving and liquidating its
business and affairs. (2012‑56, s. 4.)


