§ 159C-14. Tax exemption.

The authority shall not be required to pay any taxes on any project or on any other property
owned by the authority under the provisions of this Chapter or upon the income therefrom.

The interest on bonds issued by the authority shall be exempt from all income taxes within
the State.

All projects and all transactions therefor shall be subject to taxation to the extent such
projects and transactions would be subject to taxation if no public body were involved
therewith. (1975, c. 800, s. 1; 1977, c. 719, 5. 5.)
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