Article 27.
Settlement of Affairs of Certain Inoperative Boards and Agencies.

§ 143-267. Release and payment of funds to State Treasurer; delivery of other assets to
Secretary of Administration.

Whenever the statutes creating, or granting authority to, any licensing, regulatory, or
examining board or agency have been or are hereafter repealed, or declared unconstitutional or
invalid by the Supreme Court of North Carolina, every officer or other person responsible for or
having control or custody of any funds, records, equipment or any other assets held or owned by
any such board or agency which was theretofore authorized by any such statute to exercise
licensing or regulatory powers or conduct examinations in respect to the right to practice any
profession or engage in any trade, business, craft or calling, shall forthwith release and deliver all
such funds to the State Treasurer of North Carolina, and shall forthwith release and deliver all other
assets of every nature whatsoever to the Secretary of Administration for the State of North
Carolina. (1949, c. 740, s. 1; 1975, c. 879, s. 46.)

§ 143-268. Official records turned over to Department of Natural and Cultural Resources;
conversion of other assets into cash; allocation of assets to State agency or
department.

The Secretary of Administration shall receive all such assets so delivered and, after they have
served their purpose in the liquidation of the affairs of such board or agency, shall turn over all
official records of such board or agency to the Department of Natural and Cultural Resources to be
held pursuant to the statutes relating to such Department. The Secretary of Administration shall
proceed to convert all other such assets into cash by public sale to the highest bidder, and shall
deposit the net proceeds of any such sale with the State Treasurer: Provided, that the Secretary of
Administration, in his discretion, may allocate to any State agency or department, the whole or any
part of such assets, the sale of which is not required to discharge the obligations of the board or
agency being liquidated. (1949, c. 740, s. 2; 1973, c. 476, s. 48; 1975, c. 879, s. 46; 2015-241, s.
14.30(s).)

§ 143-269. Deposit of funds by State Treasurer.
The State Treasurer shall receive all funds delivered to him under this Article and shall deposit

the same in a special fund for the account of the board or agency whose affairs are being liquidated,
to be held and applied as hereinafter provided. (1949, c. 740, s. 3.)

§ 143-270. Statement of claims against board or agency; time limitation on presentation.

Any person having any claim or cause of action against any board or agency whose affairs are
being liquidated under this Article, may present a verified statement of the same to the Secretary of
Administration, who shall investigate and approve or disapprove such claim; any claim not
presented to the Secretary of Administration within one year from the time such board or agency
becomes inoperative by law shall be barred, and no claim shall be approved or paid which is barred
by any statute of limitation or any statutory prohibition in respect to the payment of any claim, or
the refund of any deposit, dues, assessment, or examination or license fee. (1949, c. 740, s. 4; 1975,
c. 879, s. 46.)

§ 143-271. Claims certified to State Treasurer; payment; escheat of balance to University of
North Carolina.
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The Secretary of Administration shall certify to the State Treasurer a schedule of all claims
approved or disapproved, and after one year from the time at which the board or agency became
inoperative under the law, the State Treasurer shall, out of the funds in his hands for the account of
such board or agency, pay all approved claims in full, or if such funds are insufficient for full
payment, then he shall equally prorate said claims and make partial payment insofar as funds are
available. Should any balance remain in the hands of the Treasurer after the payment of all
approved claims, such balance shall escheat and be paid over to the University of North Carolina,
to be held in accordance with the statutes governing escheats. (1949, c. 740, s. 5; 1975, c. 879, s.
46.)

§ 143-272. Audit of affairs of board or agency; payment for audit and other expenses.

Irrespective of the provisions of G.S. 143-271 of this Article, the State Treasurer is specifically
authorized, in his discretion, to cause an audit to be made of the affairs of any such board or agency,
and to immediately pay the cost of such audit, together with the expenses of transferring records
and assets, and other necessary costs of liquidation, out of the first funds coming into his hands for
the account of such board or agency. (1949, c. 740, s. 6.)
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