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SENATE BILL 847
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House Committee Substitute Favorable 6/10/03

Short Title: Tenant Late Fees.

(Public)

Sponsors:

Referred to:

April 3, 2003
A BILL TO BE ENTITLED

AN ACT TO CLARIFY LATE FEES CHARGED TO RESIDENTIAL TENANTS.

The General Assembly of North Carolina enacts:
SECTION 1. G.S. 42-46(a) reads as rewritten:

“(@) Inall residential rental agreements in which a definite time for the payment of

the rent IS flxed the partles may agree to a Iate fee not teexeeed—t#teen—del#&%@@)

Jresser—lnconsmtent Wlth the provisions of thls subsectlon to be charqeable only |f any

rental payment is five days or more late. If the rent:

(1) Is due in monthly installments, a landlord may charge a late fee not to

exceed fifteen dollars ($15.00) or five percent (5%) of the monthly

rent, whichever is greater.

(2)  Is due in weekly installments, a landlord may charge a late fee not to

exceed four dollars ($4.00) or five percent (5%) of the weekly rent,

whichever is greater.

(3) Is subsidized by the United States Department of Housing and Urban

Development, by the United States Department of Agriculture, by a

State agency, by a public housing authority, or by a local government,

any late fee shall be calculated in accordance with subdivisions (1) and

(2) of this subsection on the tenant's share of the contract rent only,

and the rent subsidy shall not be included."
SECTION 2. This act is effective when it becomes law.




