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§ 58‑10‑496. Waiver or modification.
The Commissioner may waive or modify any provision of this Part if such waiver or

modification, in the Commissioner's opinion, is justified, based on sound actuarial, accounting,
or business principles, and does not diminish the solvency prospects of the captive insurance
company. No waiver or modification granted by the Commissioner pursuant to this section
shall result in a greater regulatory burden than imposed by this Part prior to the exercise of such
waiver or modification. (2016‑78, s. 4.1(r).)


