§ 57D-7-05. Effect of certificate of authority.

(a) A certificate of authority authorizes the foreign LLC to which it is issued to transact
business in this State subject to the right of the State to revoke the certificate as provided in this
Chapter. A foreign LLC may qualify in this State as executor, administrator, or guardian, or as
trustee under the will of any person domiciled in this State at the time of that person's death
only in accordance with applicable provisions of Article 24 of Chapter 53 of the General
Statutes.

(b) A foreign LLC qualifying as testamentary trustee or executor under the provisions
of this section shall appoint a process agent and file such appointment with the court as
required by G.S. 28A-4-2(4).

() Except as otherwise provided by this Chapter, a foreign LLC with a valid certificate
of authority has the same but no greater rights and has the same but no greater privileges as,
and is subject to the same duties, restrictions, penalties, and liabilities now or later imposed on,
an LLC of like character. (2013-157,s. 2.)
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