§ 121-54. Responsibilities of owners of loaned property; representation of ownership.

(a) Lender's Responsibilities. — In all cases, it shall be the responsibility of the owner of
loaned property to notify the museum or archives repository in writing of the owner's identity
and current address. It shall be the responsibility of any new owner acquiring loaned property
to notify the museum or archives repository within 60 days of his or her name and address. Any
owner of loaned property shall, upon request from a museum or archives repository holding
loaned property, promptly provide evidence of ownership satisfactory to the museum or
archives repository. This section shall apply to all changes in ownership, whether by sale, gift,
devise, operation of law, or any other means. So long as a museum or archives repository deals
honestly and in good faith, no museum or archives repository shall be prejudiced by reason of
any failure to deal with the true owner of any loaned property if the owner has failed to comply
with the requirements of this section.

(b) Representation of Ownership. — A museum or archives repository shall not be liable
for actions taken in reasonable reliance upon the representations of the person who first
transfers an item of property to the museum or archives repository that the transferee is the true
owner of the loaned property. (2015-218, s. 2.)
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